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Treasurer’s Report for the vear 1" January 2008 to 31" December 2009

Bank Account Balance 514,012
Tenm Depasit Balance 520,192
Office Preambles Bogdy Balance 51,502
Diehtors Balance £2,775
Liabilities Accounts Pavable 83402

Summary of Surplus and Defieil for vear ended 31" December 2009

31122008 31.12.2008

Surplus {Deflcit) for the vear from all activities (6.915) 4,190

Total Income for the vear 93,542 TR.291

Taotal Costs for the year | 02,457 74,006

Met Income for the year {6,915} 5184
Income

Membership subscriptions incregsed o $45927 for year ended 317
December 2009 wp from $34,775 for year ended 31° December 2008,

The Membership increase was largely due to the good effors of Karin
Hann and Adison Howe,

Trade Expo — a new initlative
The Trade Fxpo earned a net 58,548 for the year and apain was driven
by Karin and Alison and o great *Thank You® is necessary!

Expenditure
The incressed income did allow for a necessary increase in wages,
which iz still well underpaid for the effort reeeived by the Chamber,

Advertising and Promotion costs were ingregsed (0 enable expanded
potivitics.
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FRANKSTON BUSINESS CHAMBER

INCOME AND EXPENDITURE STATEMENT

FOR THE YEAR ENDED 31ST DECEMBER 2009

2009 2008
Note 3 $

INCOME
Interest received 1,615 926
Members subscriptions — Current year 45,927 34,775
Donations received 2,377 116
Major sponsorship 12,000 25,250
Other sponsorship 800 -
Golf day
- Entry fees 13,255 3,880
- Sponsorship 3,250 6,250

16,505 10,140
Advertising 2,500 700
Network catering income 740 1,325
Women connect function networking 4,530 6,060
Trade Expo 8,548 -
Total income 95,542 79,291
EXPENSES
Advertising and promotion 3,814 1,463
Audit fees 800
Auditors — other services - 84
Bank Fees and Charges 794 787
Body corp. fees 2,302 1,046
Bulk magazine subscription 1,500 200
Depreciation — plant 191 143
Donations 500 2,016
Executive luncheon - 30
Filing Fees - 106
Frankston Tourism Membership 110 -
Goif day expenses 8,115 4,080
Hirefrent of Plant & Equipment 1,980 1,992
insurance 2,862 2,555
Light & power 1,250 408
Legal Costs 40 -
Meeting costs - 156
Networking events costs 801 2,080
Newsletter and photocopying 1,760 890
Office supplies 1,649 -
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FRANKSTON BUSINESS CHAMBER

INCOME AND EXPENDITURE STATEMENT

FOR THE YEAR ENDED 31ST DECEMBER 2009

2009 2008
Note $ $

Post office box 75 70
Postage 2,880 2,704
Rates & land taxes 435 543
Rent on land & buildings 11,800 12,258
Software 116 -
Subscriptions 405 110
Superannuation 1,549 794
Telephone 2,493 2,297
Travel, accommodation & conference - 11
Wages 47,963 30,238
Website 132 484
Women connect expenses 6,141 5873
Workcover - -
Total expenses 102,457 74,006
Profit (Loss) from ordinary activities before (8.915) 5,196
Income tax revenue relating to ordinary activities

Net profit (Loss) attributable to the association {6,915) 5,196
Total changes in equity of the association {6,915) 5,196
Opening retained profits 25,208 20,010
Net profit (Loss) attributable to the association (6,915) 5,196
Closing retained profits -~ 18,291 25,206
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FRANKSTON BUSINESS CHAMBER

BALANCE SHEET

FOR THE YEAR ENDED 31ST DECEMBER 2009

2009 2008
Note $ $

CURRENT ASSETS
Cash assets 2 34,204 43,766
Receivables 3 2.775 411
Qther 4 1,502 1,500
TOTAL CURRENT ASSETS 38,481 45 677
NON-CURRENT ASSETS
Property, plant and equipment 5 48 238
TOTAL NON-CURRENT ASSETS 48 238
TOTAL ASSETS 38 529 45 915
CURRENT LIABILITIES
Payables 6 3,402 3.875
Current tax liabilitias 1,064 734
Other 7 15,772 16,100
TOTAL CURRENT LIABILITIES 20,238 20,709
TOTAL LIABILITIES 20,238 20,708
NET ASSETS 18,291 26,208
Members' Funds
Retained profits 18,291 25,208
Total Members’ Funds 18,291 25,206

S0 A & (## ((

9



FRANKSTON BUSINESS CHAMBER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2009

Summary of Significant Accounting Policies

This financial report is a special purpose financial report prepared for use by the executives
and members of the association. The exacutives have determined that the association is
not a reporting entity.

The financial report has been prepared in accordance with the requirements of the following
Australian Accounting Standards:

AASB 112; . Income Taxes

AASBE 110: Events after the Balance Sheet Date
AASB 117: l.eases

AASB 1031: Materiality

No other Australian Accounting Standards or other authoritive pronouncements of the
Australian Accounting Standards Board have been appiied.

The financial report has been prepared on an accruals basis and is based on historic costs
and does not take inte account changing money values, or except where specifically stated,
current valuations of non-current assets.

The following specific accounting policies, which are consistent with the previbus period
uniess otherwise stated, have been adopted in the preparation of this financial report.

(a) Income Tax

The association is incorporated as a non-profit community betterment association and is
exempt from income taxation, whilst this purpose remains its sole activity.

(b) Fixed Assets

Leasehold improvements and office equipment are carried at cost less, where applicable,
any accumulated depreciation.

The depreciable amount of all fixed assets are depreciated over the useful lives of the
assets to the association commencing from the time the asset is held ready for use.
Leasehold improvements are amortised over the shorter of either the unexpired period of
the lease of the estimated useful lives of the improvements.
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FRANKSTON BUSINESS CHAMBER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2009

(¢) Leases

Leases of fixed assets, where substantially all the risks and benefits incidental to the
ownership of the asset, but not the legal ownership, are fransferred to the entity, are
classified as finance leases.

Finance leases are capitalised recording an asset and a fiability at the lower of the amounts
equal to the fair value of the leased property or the present value of the minimum lease
payments. including any guaranteed residual values. |Lease payments zre allocated
between the reduction of the lease fiability and the interest expense for that period.

Lease payments for operating leases, where substantially all the risks and benefits remain
with the lessor, are charged as expenses in the period in which they are incurred.

Lease incentives under operating leases are recognised as a liability and amortised on a
straight line basis over the life of the lease team.
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FRANKSTON BUSINESS CHAMBER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2009

2009 2008
$ $

Cash assets
Bank accounts

Cash At Bank 14,012 22,841

Undeposited funds

Term Deposit 20,192 20,928
Total Cash assests 34,204 43 768
Receivables
Current

Trade debtors 2775 410
Total Receivables 2,775 410
Other Assets
Current

Short term deposits 1,502 1,500
Total Qther Assets 1,602 1,500

- Property, Plant and Equipment

At cost 728 728

Less Accumulated amortisation (684) (491)
Total Property, Plant and Equipment 48 238
Payables
Unsecured

Trade creditors 3.402 3,875
Total Payables 3,402 3,875
Other Liabilities
Current

Advance payments 15,772 16,100
Total Other Liahilities 15,772 16,100
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